WYNTHOR COMMODITIES

BAO CAO NHANH THI TRUONG CA PHE ROBUSTA

MA: WYN-RB-20260916

Ngay: Thtr Tu, 16/09/2026
Tham chiéu: Futures London T11/26 & Physical Tay Nguyén

@ PHAN 1: BUC TRANH TOAN CANH TRONG 30 GIAY

EXECUTIVE SUMMARY

THI TRUONG PHAI SINH (FUTURES)
San London phién 15/09 chiu &p Iuc chét 16i manh, déng clra giam
-54 USD xudng 3.481 USD/tan (bién d¢ dao dong rat I6n 3.447 -
3.555 USD). Ca hai san London va New York dong loat do Itra trude
chudi tin tirc dén dap t6i nay.

-54 USD

THUC TE HANG THAT (PHYSICAL)
Séng 16/09, gia thu mua nhan x4 tai 4 tinh trong diém Tay Nguyén
nhich nhe +200 d/kg Ién 94.900 - 95.500 d/kg (binh quan 95.300
d/kg). Hang tréi ngi trong dan gan nhu can kiét, dai ly kién quyét
gam gilr gia.

+200 d/kg

CHENH LECH HANG THAT - SAN (BASIS)
Gia nhan xé thuc t€ quy dai dat 3.720 USD/tén, cao hon gid san
London +239 USD/tan (tinh du chi phi ra cang giao lén tau FOB la
+297 USD/tan). Nén hang thuc neo viing tao dém d& ngan san
gidm sau hon.

+239 USD/TAN

@ PHAN 2: BANG GIA THEO DOI COT LOI (SAN & HANG THAT)

TAM DIEM KEP HOM NAY
T&i nay thi trudng don nhan Doanh sé ban 1é My (Retail Sales lic
19:30) - 'bai ki€m tra' tiéu dung cudi cung trudce khi Cuc Dy trit Lién
bang My (FOMC/Fed) cta Chu tich Kevin Warsh cong b6 quyét
dinh I&i suat lic 01:00 rang sang mai 17/09.

GIOG

MARKET PRICING DATA

= 1. Thi truong hgp déng tuong lai quéc té (Futures London & New York — Chét phién 15/09/2026)

Hop dong tuong lai MG cira Cao nhat Thap nhat Poéng clra Dong trudce Tina/Gia Ghi chi
(Contract) (Open) (High) (Low) (Close) (Prev) ang/Glam fend
Robusta T11/2026 (Ky han 3.532USD  3.555USD  3.447USD  3.481USD  3.535USD -s4ysp P chuan
chinh) (Benchmark)
RobustaT01/2027 (Kyhan 5519 ysp  3535USD  3433USD  3.450USD  3.515USD 65usp ‘o1USDso
vu mai) VGi TO1
Arabica NY T12/2026 287,50c/lb  290,80c/lb  28235c/b  283,65¢c/lb 290,50 c/lb -6,85 c/lb Z;’t” (;‘:; san
. N 2.772 2.869 Thu hep da
Arbitrage (Chénh léch gia hai san London - NY) USD/tén USD/tAn 97 USD chénh l&ch

= 2. Thi trudng hang that tai Tay Nguyén (Physical Market — Khao sat sang 16/09/2026)

Sorting) va chua rang xay.

den v& chuan 3,0% - 5,0%.

Bién dong 1D

- CHU THICH VE CA PHE NHAN X0 & TIEU CHUAN MUA BAN THUONG MAI:
Khai niém: Ca phé nhan xé (Raw / Unsorted Green Coffee Beans) la hat Robusta nguyén liéu tho sau khi qua chin dugc phai kho va tach bo I6p
vo trau bén ngoai. DAy la hat nhan sdng, chua qua phan loai sang loc kich ¢& hat (Screening), chua qua méy ban mau tach tap chat (Color

Tiéu chuan thu mua thuong mai: D6 4m (Moisture) < 15,0% (chu@n nhap kho thuong mai dat 12,5% — 13,0%); Tap chat vo/rac/dé < 1,0%; Ty lé

banh gia dong hang & Tinh trang kho thuc dia

Tinh / Khu vuc (Origin) Gia thu mua (Farmgate)
Pak Néng 95.500 d/kg
Dak Lak 95.400 d/kg
Gia Lai 95.400 d/kg
Lam DPéng 94.900 d/kg
TRUNG BINH TAY NGUYEN (4 95.300 d/kg
tinh)

London quy déi sang VND (T11) 89.183 d/kg

Vlng neo gia cao nhat; nguén hang cudi vu gan nhu

+200 d/kg can kiét hoan toan.
+200 d/k Pai ly vu tién gilr hang giao cho cac nha XK I4n,

9 hang x6 troi noi rat it.

Giao dich hang x6 tu do gan nhu déng bang; kho dan

+200 d/kg chi con hang gilr cho gia.
+200 d/kg a:a chiét khau hon do ty I1é nhan nhé va hao hut cudi
+200 d/k Mt bang gia binh quan toan vuing giir rat chac

9 truc them vu mdi.

-1.383 d/kg Tinh theo cong thirc chuan: (3.481 USD x 25.620) /

1.000.

« GHI CHU VE MU'C CHENH LECH GIA HANG THAT SO V@1 SAN (BASIS):

Gia nhan x6 Tay Nguyén binh quéan quy déi dat 3.720 USD/tan, cao hon gia déng ctra san London (3.481 USD) ding +239 USD/tan. Néu tinh
du chi phi bao bi, so ché va van chuyén giao Ién tau (FOB véi chi phi udc tinh 1.500 d/kg), mirc cong thuc t&€ dat +297 USD/tan. San giam
manh (-54 USD) trong khi gié x6 ndi dia tang (+200 d) ti€p tuc ndi rong khodng céch chénh léch thurc - gidy.
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- PHAN 3: GOC NHIN KHACH QUAN VE TINH HINH THE GIG1 & TIN TUC HOM

NAY

GLOBAL MACRO &
SUPPLY/DEMAND

Céc su kién kinh té then chét dinh hinh hudng di cia dong vén trudce "gio G" hop FOMC/Fed:

Su kién / Dir liéu (Events)

Quan sat thuc té (Observations)

Géc nhin khach quan cho phién nay (View)

Doanh s ban lé My
(Retail Sales - 19:30 16/09/2026)

Quyét dinh lai suat FOMC / Fed
(01:00 rang séng 17/09/2026)

Tén kho ICE Certified Robusta

Ap luc Conilon Brazil vu
2026/27

Pém ngugc quy dinh EUDR
(Con 105 ngay)

Do ludng truc tiép stre khde tiéu dung ctia My
(chiém 70% GDP). Thj trudng du béo tang nhe
+0,2% MoM (thang trudc tang manh +1,0%).

Chu tich Fed Kevin Warsh chu tri hop béo sau
khi CPI 1 (+0,28%) va PP I8i (+0,30%) gan day
déu bat tang.

T6n kho luu trit tai chau Au tiép tuc dingang &
murc dinh 5 thang (4.514 lots). Hang Conilon
Brazil van dang dugc kiém dinh dua vao luu
kho.

Brazil hoan tat thu hoach Conilon (san lugng
udc dat 25,7 triéu bao); ty gia USD/BRL neo
cao quanh murc 5,49.

Thai han ap dung Quy dinh chéng pha rirng
chau Au (EUDR) bat dau tir 30/12/2026 dang
dén rat gan.

@ PHAN 4: HANH DONG GOl Y CHO PHIEN HOM NAY

RUI RO NEU BAN LE QUA MANH: Néu s4 liéu tiép tuc
"néng" hon du béo, né sé cung cd lap trudng diéu hau
clia Kevin Warsh rang ngudi My van chi tiéu bao tay,
kinh t&€ khéng suy thoai — Fed khong viéc gi phai voi
nGi long, déng USD sé bat tang lam san ca phé do
tiép.

TAM BAO BIEN DONG: Thi trudng da chiét khau kich
ban clng ran vao da giam phién hém qua. Néu Kevin
Warsh phat tin hiéu téng 1ai suat phong ngira hoac
nh&n manh |3i suat neo dinh, san London c6 nguy co
bi ban thao thiing méc 3.447 USD.

T6n kho doéi dao la chiéc van xa ap chan céc dgt tang
nong cla san London. Day la ly do khién hgp déng ky
han T01/27 bi ban manh hon T11/26.

Dong Real yéu tiép tuc kich thich nong dan Brazil xuat
khau 6 at thu USD, canh tranh truc ti€p thi phan vai
Robusta Viét Nam tai cac cang nhap khau EU.

Céac hang rang xay qudc t€ van rao riét mua gom cac
16 hang ¢é dinh vi GPS sach tir Viét Nam trude thang
11, tao ra murc cong gid riéng biét (Premium) cho cac
doanh nghiép lam chu&n chi.

« GIAI THICH CHI TIET VE QUY DPINH CHONG PHA RUNG CHAU Au (EUDR - EUROPEAN UNION DEFORESTATION REGULATION):
Ban chat quy dinh: Bat budc moi 16 hang ca phé muén nhap khau vao thi trudng EU phai chimg minh dugc canh tac trén dién tich dat khong
gay mat rirng sau ngay 31/12/2020 va tuan tha day dd phép luat clia nude san xuat.
Yéu cau ky thuat bat budc: Doanh nghiép xuat khau phai cung cap chinh xéc toa dé dinh vj vé tinh (GPS Coordinates) cta tirng manh vudn va
nong ho tréng ca phé. Nhirng 16 hang khéng c6 di liéu dinh vi GPS hop & hodc ndm trong vung dat pha rirng sé bj cdm thong quan vao chau
Au. Vi vay, cac tap doan rang xay quéc t& hién san sang tra murc gia céng thém (Premium) dé mua gom céc 16 ca phé Robusta Viét Nam cé ho
s0 nguon gdc sach trudc thoi han dp dung chinh thire (30/12/2026).

STRATEGIC RECOMMENDATIONS

DPoi tuong (Market Participants)

Panh gia rdi ro (Risk Assessment)

Hanh dong dé xuat (Recommended Action)

Nha giao dich trén san phai sinh
(Futures Trader)

Dai ly & Doanh nghiép kinh
doanh hang that
(Physical Trader)

San d&i mat "ca dap" rai ro dir liéu: Ban 1é My
(19:30) va Hop Fed cua Kevin Warsh (01:00
rang sang). Bién d6 quét nén sé cuc I6n va rat
dé phat sinh hién tugng truot gia (slippage).

Gia x6 noi dia ti€p tuc tdng nhe (+200 d/kg)
ngugc chiéu san London. Murc chénh léch
Basis +297 USD/tan phan anh nguon hang
trong dan dé can kiét hoan toan, nhung rui ro
vu mdi can ké.

Chién lugc phong tha tuyét déi: Dong bét trang théi
trude 19:25. Khong treo Iénh qua dém qua gid hop
Fed Itc 01:00. Chi mé& lénh trd lai vao sdng mai khi thi
trudng hap thu xong bai phét biéu cta Kevin Warsh.

Tap trung thu héi céng ng va giao not cac don hang
cl. Tuyét d6i khéng mua dit 6m hang dau co & ving
gia trén 95.000 d/kg luc nay khi vu méi thang 10 dang
can ka.
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